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Economics Department Saint Ambrose College 
A Level Economics Year 13 Microeconomics
 (AQA) Knowledge Organiser 
1. Economic methodology.

Individuals, firms, markets and market failure





Key concepts:
1. Economics as a social science.
2. The central purpose of economic activity is the production of goods and services to satisfy needs and wants.









Key facts / information:
Positive and normative statements dictate economic policy.
Land, labour, capital and enterprise are the factors of production.

Extension activities.
Consider the COVID-19 pandemic. 
What has this meant for the way in which government has implemented economic policy?

Further reading and sources of information.
Tutor2U have produced a series of tutorial videos and reference materials for this unit, go to: 
https://www.tutor2u.net/economics
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