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Economics Department Saint Ambrose College 
A Level Economics Year 13
(AQA) Knowledge Organiser 4 - Production, costs and revenue




Individuals, firms, markets and market failure




Key concepts:

1. Production and productivity.
2. Specialisation, division of labour and exchange.
3. Law of diminishing returns and returns to scale.
4. Profit.










Key facts / information:

Profit = Total Revenue – Total Costs.
Total Revenue = price x quantity.


Further reading and sources of information.

Tutor2U have produced a series of tutorial videos and reference materials for this unit, go to:
 https://www.tutor2u.net/economics

Extension activities.

AQA Paper 1 2018. Q1: Banking and Competition. 
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