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Economics Department Saint Ambrose College 
A Level Economics Year 13 Microeconomics 
(AQA) Knowledge Organiser 5 - Perfect competition, imperfectly competitive markets and monopoly




Individuals, firms, markets and market failure




Key concepts:

1. Market structures and business objectives.
2. Spectrum of competition.
3. Perfect competition and economic efficiency.
4. Main characteristics of monopolistically competitive markets.
5. Monopolistic competition and economic efficiency.
6. Importance of non-price competition.
7. Main characteristics of oligopolistic markets.
8. Difference between collusive and non-collusive oligopoly.
9. Advantages and disadvantages of monopoly.














Further reading and sources of information.
Tutor2U have produced a series of tutorial videos and reference materials for this unit, go to: 
https://www.tutor2u.net/economics

Extension activities.

AQA 2019. Q2: Rail Nationalisation.
Key facts / information:

Profit-maximising rule (MC=MR).
Concentration ratios and how to calculate a concentration ratio.
P=MC (Allocative Efficiency).
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