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A Level Business (AQA) Knowledge Organiser 
Unit 1 What is business?
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 Key facts / information / Big question
Profit = Total Revenue – Total Costs
All Limited (PLC & Ltd,) Companies have a separate legal identity from their owners
Big Question: Is profit always good and loss always bad?
Extension activities.
Create an account on the Open University website and enrol on to ‘Open Learn’.
Complete the short course covering ‘Entrepreneurship – from ideas to reality’ and print out the Free statement of participation on completion.
https://www.open.edu/openlearn/money-business/entrepreneurship-ideas-reality/content-section-overview?active-tab=description-tab 

Key concepts:
· Business objectives
· Revenue and costs
· Legal identity
· Competition
· The economy
· Demographic factors
Sub-topics

1. Understanding the nature and purpose of business


2. Understanding different business forms


3. Understanding that businesses operate within an external environment


Further reading and sources of information.
Tutor2U have produced a series of tutorial videos and reference materials for this unit, go to: https://www.tutor2u.net/business/collections/aqa-a-level-business-study-resources-what-is-business
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